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INDEPENDENT AUDIT

POLICY:

EFCMHC shall have an audit of financial operations performed by an independent Certified Public Accountant annually.

PROCEDURES:

An audit is performed annually under the generally accepted government auditing standards for financial and compliance audits as set forth in "Standards for Audits of Governmental Organizations, Programs, Activities, and Functions."

The audit should be in accordance with generally accepted auditing standards and include such tests of the accounting records as deemed necessary.

The Independent Certified Public Accountant will prepare a letter stating that the audit meets the necessary guidelines.

The Independent Certified Public Accountant shall prepare a statement of financial position and a statement showing Income/Loss as a part of the annual audit.

The audit will be presented to the Board of Directors for approval.
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